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Supporting young entrepreneurs
What is being announced?

Schools: A boost to the existing £55 million already spent on enterprise education in secondary schools of £15 million for the next financial year (2010/11), to extend enterprise education into primary schools and further education colleges.
· £55 million a year funding from Government will go directly to secondary schools to develop enterprise capability in students. 
· Building on this direct investment, an additional £15 million will support teachers in their delivery of enterprise education through Enterprise Learning Partnerships, the London 2012 Education Programme and Young Chamber UK. 

· To improve the quality and consistency of enterprise education, DCSF has this month published a good practice guide that will provide a coherent framework within which schools can work.
· £15 million is available for enterprise education from 1 April 2010 until 31 March 2011, and will support various projects. For example:
· The SSAT Enterprise Network, which will focus on supporting the 14 -19 year old education reforms through enterprise education and the enterprise element within the new primary curriculum
· London Organising Committee for the Olympic Games Enterprise Strand, which will focus on expanding the enterprise programme into primary schools and creating enterprise resources that suit 14 -19 year old learners, with a particular focus on Diploma students.
Universities: In higher education, there will be a £2 million expansion of the National Council for Graduate Entrepreneurship’s (NCGE) “Flying Start” programmes to support current students and recent graduates to set up their own businesses. In 2010/11, these programmes will be made available in all English universities.

· The National Council of Graduate Entrepreneurship runs two successful initiatives aimed at inspiring graduates to think about starting a business: “Flying Start” aimed at new gradates, and “Flying Start – Make It Happen” aimed at unemployed graduates. 
· These programmes will be rolled out to every university in England with the aim of enabling 10,000 students to take part in Flying Start and a further 7,000 unemployed graduates under Flying Start - Make it Happen.
· £2 million funding will be provided to extend both of the Flying Start programmes and will come from within existing Business, Innovation and Skills (BIS) budgets. The NCGE will be able to extend the programme from April 2010.
· BIS funds the National Council for Graduate Entrepreneurship to promote an entrepreneurial culture in our universities, and encourage more students and graduates to think seriously about starting a business.
Young People: Working with the Prince’s Trust, the Government will increase the support available to young people who may be interested in starting their own businesses by developing a new “Be Enterprising” toolkit, available online and free of charge, to provide information on business basics.
· The Prince’s Trust will develop a new online training toolkit to enable young people with a viable business idea to start a business.  
· £50,000 funding will be provided to allow the development of the toolkit and will come from within existing BIS budgets. The online toolkit will be available from Autumn 2010.
· The toolkit will provide information on “business basics”, such as taxation, planning, pricing and cash flow.
· The UK banking sector supports the Government’s commitments in this area and is equally committed to assisting young entrepreneurs to create thriving and prosperous new businesses. 

· The main lenders which include Lloyds TSB, Barclays, Clydesdale and Yorkshire Banks, Santander, HSBC and the Royal Bank of Scotland have signed the statement endorsing the need for continued support for young entrepreneurs looking to start up their own business.
When will these changes take effect?
Schools: £15 million is available for enterprise education from 1 April 2010 until 31 March 2011.

Universities: The NCGE will be able to extend the Flying Start programme from April 2010.
Young People: The Prince’s Trust online toolkit will be available from Autumn 2010.
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